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Financing postsecondary
education

B

ridges introduced the
Free Application for
Federal Student Aid in
a previous Learning
Curve. This article explores
this application in greater
depth. The FAFSA can be completed annually by current and
prospective college students in
the United States to determine
their eligibility for federal student financial aid.

The FAFSA

If you intend to enroll in
postsecondary education
– whether in pursuit of a certificate, vocational training,
an associate degree or a bachelor’s – during the 2019-2020
academic year, complete the
FAFSA. It’s available online or
using a printed form in English
and en español at studentaid.
ed.gov/sa/fafsa. The FAFSA
opens each October for the
following academic year.
The application process
can vary for nontraditional
students, who often qualify as
independent and don’t need
to submit parent or guardian
information. To learn who
meets these requirements, visit
studentaid.ed.gov/sa/1920/help/
need-parent-info. Dependent
students must submit their
information and that of the
person who is primarily financially responsible for them.
The 2018-2019 FAFSA applications require:
• 2017 Federal Income tax
form(s) and W2(s)
• Cash, checking and savings balances
• Government benefits or
child support received
• Investments, including
529 College Savings Plan
The applicant and their
parent or guardian (for dependents) will first need a FSA-ID
to log into and sign the application. This can be created at
fsaid.ed.gov/npas/index.htm.
Your FSA-ID is your permanent FAFSA identifier, whether
you’re attending college or
signing as a parent or guardian, so be sure to save it.
The online FAFSA contains
the IRS Data Retrieval Tool,
which links to the IRS using
a secure connection. This
tool allows the user to import
financial information from the
relevant federal tax form into
their application.
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able even after the priority
deadline.
Private schools generally have an earlier, firm
financial aid deadline than
public schools. After this
due date, funds are often no
longer available. They may
also require a supplemental
application, the CSS-Profile,
by the same date. This is a
detailed inventory of a family’s
assets and finances used by
some schools to award grants
and scholarships. Unlike the
FAFSA, there is a fee to submit
the CSS-Profile, unless a student is eligible for fee waivers.
Complete the CSS-Profile
online at cssprofile.collegeboard.org/.
Call (575) 758-5074 or
email info@bridgesproject.
org to schedule an appointment to work with a Bridges
counselor through the college
admissions and financial aid
process.
Mackenzi Frederick is a college counselor and the development coordinator at Bridges
Project for Education. Bridges
has offered free, individualized
college counseling services since
1997.
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Financial Aid Award
Packages

The FAFSA formulates an
Expected Family Contribution,
which colleges use to build
financial aid award packages
for accepted applicants. It
may contain grants, scholarships, work-study and loans.
Lacking a standard format,
they can be challenging to
decipher, but this is a critical
part of the process. Bridges
encourages you to meet with
us to review award packages
and choose the best fit for you
and your family.
What financial aid terms
are significant? Grants and
scholarships don’t require
repayment. Work-study is
aid attained via on-campus
employment. Loans must
be paid back with interest
although loan terms and rates
vary. Some debt for college
can be a beneficial trade-off
for a rich experience and
toward employability, but
Bridges encourages students
and families to avoid taking
on an out-of-scale debt.

Deadlines

Schools have varied financial aid deadlines, so consult
the school’s financial aid
office or website to be aware
of these dates. Most public
schools have priority deadlines, which means that until
that date, you will be awarded
the entire amount of financial
aid for which you are eligible;
after that some funds may
no longer be available. Some
New Mexico public schools
have priority deadlines ranging between Jan. 4 - March 1,
2019, but accept the FAFSA
after that date. If you are eligible for a Pell grant, it’s avail-
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